Pike-Delta-York
School Finance Update Meeting

April 18, 2011

Welcome & Introductions

Purpose of Monthly Meetings
a. Communicate School Finance Issues
b. Informal vs. Formal Presentation

Projected May 2011 Five Year Forecast Update

4. August Levy Request = 5.99 mills, $909.937

o

Questions — Where do we go from here?

Next Meeting — Monday, May 16" at 6:30 p.m.
Delta Elementary Building, 1099 Panther Pride Drive
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Pike-Delta-York Local Schools
Changes in FY11 Forecast from
October 2010 to May 2011

FY11 FY11
Octobar May
Forocast Forecast

Changes in
F¥11
Forecast

1.010 Real Estata Taxes 2,606,709 2,713,278 106,479
1.020 Tangibe Personal Proporty Tax 309,239 486,304 177,065 delinquency from Worlhington
1.0:30 Incomea Tax - - -
1035 Stale Funding 5.666,704 5814452 147,658
1040 State Funding - Vo-Ag 24,706 24,706 =
1.045 State Funding - Stimulus 433.M5 435 448 2433 6.967% SFSF % of Foundation
1.050 RofibkHomostd & Hold Harmiess Money 1,283,787 1,282 877 {910)
1.060 Misc Revenues {includes intarest) 835410 821,655 {113,755}
(1.070 — Tolal Revenues 11,253,750 11,578,720 318,970
Other Financing Sources:
2.060 All Othar Financing Sources 1,700 2557 Bs7
2.070 Total Cther Financing Sourcos 1,700 2,657 857
Total Rovenuos and Chhar _um..ﬂ:nw.ﬁumn.c rces 11,261,450 11,581,277 315,637
2.B4%
3010 Salaries for afl Employees 6,650,712 6,780,712 130,000
3.020 Hoalth Insurance & Betiremaont 2464799 2480794 (4,005)
3030 Services & Utilities 2,760,068 2,609,699 (150,369) electricity savings / charges to OSFC
3.040 Supplies and Materials 456,602 B0 602 45,000 supplies for new bidg
3050  Equipment 139,830 129,830 {10,000)
4.300 Auditor & Treasuror Fees & Misc, 176,159 176,155 -
{4.500 Total Expendtures 12,648,170 12 658,796 10,626
Other Financing Uses
5.010 Operating Transtors-Out
5,020 Advances-Ou -
5.030 All Othar Financing Uses s
5.040 Total Cther Financing Uses - -
(5060 ot Expancinime jug OGS Financing Uses 12,648,170 12,656,756 10,626
0.08%

6.010 Oparating Gain or {Loss)
7.010 Cash Balance July 1

7.020 Cash Balance Juna 30

(1.386,720) (1,077,519)
3,253,430 3,253,430

1LEB6G. 710 2175911

Ravenues Higher than Anticipated
309,201 |Exponditures about the Same




Pike-Delta-York Levy History

Date
11/5/2002
8/5/2003
11/4/2003

11/4/2008
5/5/2009
8/4/2009
11/2/2010

8/2/2011

Type
4.5 Mill Emergency Levy
4.5 Mill Emergency Levy
4.5 Mill Emergency Levy

4.1 Mill Emergency Levy
0.75% Earned Income Tax
6.0 Mill Emergency Levy

1.25% Earned Income Tax

.99 Mill Emergency Levy

Purpose
Operating
Operating
Operating

Operating
Operating
Operating

Operating

Operating

L

W 40 AN

Amount
632,500
632,500
632,500

632,500
981,057
900,000
1,549,917

909,937

Term
Five Year
Five Year
Five Year

Five Year

Five Year
Five Year

Continuous

Three Year

Yes
982
374

1,398

1,965
468

475
1,048

=
=

No
1,728
850
1,320

2,131
1,048
1,199
1,948

r?

Pass
NO
NO
YES

NO

NO

NO
NO



Residential Property
Estimated cost of the
Estimated cost of the
Estimated cost of the
Estimated cost of the
Estimated cost of the
Estimated cost of the

5.99
5.99
5.99
5.99
5.99
5.99

Millage Calculator
Pike-Delta-York Local Schools
5.99 Mil Levy in August 2011

mil levy to the owner of a
mil levy to the owner of a
mil levy to the owner of a
mil levy to the owner of a
mil levy to the owner of a

mil levy to the owner of a

Agricultural Property - based on average CAUV numbers

Estimated cost of the
Estimated cost of the
Estimated cost of the
Estimated cost of the
Estimated cost of the

5.99
5.99
5.99
5.99
5.99

mil levy on 25 Acres valued at
mil levy on 50 Acres valued at
mil levy on 75 Acres valued at
mil levy on 100 Acres valued at

mil levy on 200 Acres valued at

$100,000
$150,000
$200,000
$250,000
$300,000
$350,000

$76,199
$152,398
$228,598
$304,797
$609,594

home is:
home is:
home is;
home is:
home is:

home is;

Annually Monthly Weekly

$183.44
$275.17
$366.89
$458.61
$550.33
$642.05

$34.07
$68.14
$102.21
$136.28
$272.57

$15.29
$22.93
$30.57
$38.22
$45.86
$53.50

52.84
$5.68
58.52
$11.36
$22.71

$3.53
$5.29
$7.06
$8.82
$10.58
$12.35

50.66
$1.31
51.97
$2.62
55.24

Daily

$0.50
50.75
$1.01
51.26
51.51
$1.76

$0.09
$0.19
50.28
$0.37
50.75



Lines 5.05 & 12.011 based on Project May 2011 Forecast

Actual Forecasted
Fiscal Year Fiscal Year Figcal Year Fiscal Year Fiscal Year Fiacal Year Fiscal Year Fiscal Year
2008 2000 2010 2011 2012 2013 2014 2015
5.05  Total Expenditures 13,455,775 13,015,421 12,688,702 12,658,795 12,452,069 12,581,292 12014687 13,258,782
Emergency Levy = §909,937 or 5.99 mills
_‘ Fund Batance June 30 fer Cerilication |
12011 of Contracts, Salary and Other Cbligations 4393104 4,131.922 3,061.966 2,100,912 831,755 {535 562) {2.04£6.914) {3.812.782)
Revenua from New Levies
13010 Income Tax - Naw : g 5 :
13.020 Propeny Tax - New 459 565 909,926 53 935 450 384
130380 Cumubative Batanco of Mew Levios 459,565 1,369,450 2,278,425 2728811
__|m.,a_n Unmeserved Fund Balance June 30 4,593,104 4,131,922 3,061,965 2,100,912 1,291,320 §33,929 232,511 (1,082,971)
I
Days of Operating Caryover 11917 11587 BA.0B 60.58 a7 HS 2419 68.57 (7o.81)
Assumptions for FY12 Included in May Update
Two {2) Retiremants for 2011-2012 school year (includas Severance & ERIF) (156,000)
qon_ﬂa_a.nw Sanvices or Replacement of One (1) Teacher 75,000
Buessing Changes for 2011-2012 school year (75,000)
Reduce Capital Expendituros (45,500)

(201,500)




Pike-Delta-York Local Schools
Frojected Five Year Forecast Update, May 2011

Schoal Finance Updata Mootng

wi Ed Jobs Funds Included

Apal 18, 2011
Projected Projected Projected Projected Projected
Fiscal Yoar Fizcal Year Fizcal Year Fiscal Year Fiscal Yoar Fincal Yoar Fiscal Yoar Fiscal Yeoar
2007-2000 2008-2009 2009-2010 2010-2011 20112012 2012-2013 20132014 2014-2015
Revenua;
1.0 Feal Estats Taxes 2,659,774 2,741,788 2584012 2713278 2,714 564 3,179,810 d.846,702 4 006 B4
LD Tangible Personal Property Tar 2328605 1,431,611 344 618 486,304 A54 546 354 546 354 546 354,548
1030 income Tax = = . o % f X .
1035 State Fumnding 633511 6348338 5,861 688 5.814,452 5,693,098 2.57REX 5570443 5578443
140  Stde Funding - Vo-fg 62,137 54012 31,551 24,706 24, 892 24,078 25,287 268, 267
1045  Stale Funding - Stimulus 401,193 435 448 - 3 * -
State Funding - Ed Jobs - 323 AR - - .
1050 AolbkMomestd & Hoid Harmiess Moy g2 557 1,110,148 1,260,755 1202 877 1,235 518 1,235,108 T4 AT2 B0, A08
1000 Mise Reverues (inchdas inerast) 1,443 203 1,120,625 043 375 BA1.655 B36, 608 B39 711 B2 D45 B6.010
1070 Total Rovenues 14 (93 AST 12 BOG S8 11,450,190 11,570,720 11,182 912 11,213,975 11.400,335 11,4082 814
Other Financing Souwces:
2040 Opesating Transters-in. - - 11,000 .
2060 Al Other Fnancing Sources 40,852 2738 19,206 2557
2070 Tatal Other Financing Soufces A0 AL 2raa 0,208 2557 . - = *
2080 Total oy & Dther Sources 14,140,709 12,808,320 11,460,356 11.581.277 11,182,012 11213675 11,4600 335 11,452,914
rwih % 5 I% wHis 1IN Zd% o t.ra [:F ot
Expanditurgs:
3010 Salaries for all Employess £.006,072 f,855,062 6,563 184 8,780,712 6,543,105 6.6 264 6,778.587 6,927,729
Q02X Heatth tnsurance & Retitemant 2666374 2600073 24332 2460, 754 2401 658 2,446,103 2,538,451 2034, 757
A3 Services & Utlitiag 2513599 2 GBS0 A5G 2514312 2,600 609 2,748,065 2,721 256 2812 485 2 506, 53
A0 Supplies and Materials 00,003 483,883 501,604 501,602 491 634 501,467 511,498 521,726
3050 Equipment 510,347 167.514 f2 AT 129 X0 86,926 B6.520 BO.026 58,526
060 e govemnmenzal : B - . . . - B
4300  Auditor & Treasurer Fean & M, MpB.377 212,328 172,703 176,155 170,682 163 275 185,511 150, 680
Total E 13,442 522 12805417 12 677.50 12 658 708 12 AS2 DER 12 551 792 12,914 656 13.258.781
et e b e A 2.1 5% AN 10 2 -t
Other Financing Uses
3.010 _Operating Translers-Out 13,250 20,000 11,200
3.040  Total Other Finarcin Uses 13250 20,000 11,200 - - . - -
5050  Tols Expendires & Other Uses 13,455 772 13,015 417 12 BB 703 12 658 708 12,452 OEA 12,581 252 12,914 686 15 258, TH1
E010 _Operating Gain of Loas B4 037 (208,097} [1.228.507) [1.077.518) (1.260 156)) (136791 7Y (1,511,351} {1,765
7010 Cash Bajres Jufy 1 4 002 BOR 4 6BT RIS 4,481,738 3253431 2475912 B8, 756 {AR0. 561 {1,971.012Y
T Cash Balance June 30 4687 H35 4,481,738 47573 431 2,175,912 000756 (460561 (18715124 [E] au..h__E_
8010 Estimabed Encumbrances, Jure 50 112 Ao B8 24 165457 75,000 75,000 75,000 75,000 75,000
Fund Balarce June 30 for Certecaton |
12011 of Contracts, Salary and Other Cligations 2100912 A1 758 {535,561) (2.045.812) (3812779
Revenue from New Lovies
13,010 Income Tar - Mew = « . -
13020  Property Tax - Mew 450 505 909,926 005, 535 450,386
13,030 Cumudative Balance of Mew Levies 455 565 1,365 451 22719478 2729812
[15.010 Urweserved Fund Balance Juna 35 ZI00512 1,251 377 33,930 T 514 11,082 567}




